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HISTORY

Wave Technologies, Inc. was founded in September 2001 as a Service Disabled Veteran, Native
American owned HUBZone certified small business with an initial focus on commercial
telecommunications.

In 2002 we operated a commercial telephone and internet service provider company and provided
wireless internet to small businesses in two North Carolina cities. Our initial government contracts were
for county governments to develop, install, and maintain the software and computing infrastructure to
digitize and manage medical records. We also moved into the federal government contracting domain
winning contracts to provide systems engineering services for a national intelligence agency and
database management services for the Defense Threat Reduction Agency (DTRA), work that continues
to this day.

Business year 2003 was a year of change and transformation. We changed from mostly commercial
work to federal government work and transformed ourselves from a telecommunications to a systems
engineering and integration for C41SR systems focused company. We also moved our corporate
headquarters from North Carolina to Ponca City, Oklahoma. 2003 was profitable year for WTI.

In 2004 we built on the successes of 2003, bid and won a number of new contracts, and expanded our
work force. We also opened two offices; our corporate headquarters in Ponca City, OK and a satellite
office in Chantilly, VA. In 2005 we opened our Broomfield, CO office near Denver. In 2006 we opened
offices in Shawnee, OK and Keyser, WV. A change in ownership changed WTI's socio-economic status
to that of a Veteran owned HUBZone certified small business.

WTI has been on a fast growth curve since we were first incorporated. In 2002 we had revenues of
$400,000. We closed out 2004 with $4 million, 2005 with $10 million, and 2006 with $18 million in
revenues. Our projections for 2007 indicate another year of significant growth. WTI's future is very
exciting.
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